418                                                   LETTER TO  COURT

goods under the sole direction of the Board of Trade, to whom we
thought proper to leave the uncontrolled management of its appropriation
in detail.

82.   On a representation from the Board of Trade in favor of the

provision of a silk investment, in consequence of the
soth May.               present improved quality of the manufacture and the

reduced price of its delivery, we thought the subject
so essential to your commercial interests that we requested the attend-
ance of Mr. Dacres, the President of that Board, to assist us with his
sentiments and experience in deciding the question before us. At length,

after the most mature deliberation we saw manifold
ay*              advantages in allowing a moderate provision of silk

to be made for the Company. The public filatures would be kept in
use; all competition among individuals for a preference in obtaining
them or a suspicion of partiality in bestowing them would be prevented,
and a certainty established of continuing so valuable a branch of manu-
facture which under the precarious and distant expectations of an open
and exclusive trade to individuals might have been neglected by them
and perhaps have been allowed entirely to drop.

For this and other considerations, tending to the advantage of
the revenues and the fabrick, we ventured to agree to a deviation from
the express letter of your commands in admitting a limited investment of
silk, which we accordingly fixed at fifteen lacks of current rupees, being
half the amount of last year's provision.

A further loan was accepted for this service upon the same
terms as the foregoing; and the bills which we are to grant for it will he
dated the 3ist of January next.
85.    This sum having been allotted by the Board of Trade to the
filatures belonging to the Company, under the superintendence of the
covenanted servants, a petition was presented to that Board, and referred to
our consideration from Messrs. Croftes, Killican and Close, who had here-
tofore held contracts for the delivery of silk to the Company by which
they had been led into considerable expence for erecting private filatures,
praying that they also might be allowed to contract for a part of the
present year's provision.   As it was not too late to alter the appropriation
of the sum allotted for silk, and the amount of the contracts desired by the
petitioners to keep their filatures at work was not considerable, we agreed
to allow thenf to provide half the quantity which they had delivered in
the last year, [and] admitted of an increase to the silk investment for this
purpose of current rupees 1,62400.
86.    Should this business become a subject of your future delibera-
Consultations  igth   ^ons we so^t your attention to our correspondence
aoth, *6th May, soth with the Board of Trade, and therefore note in the
June, i7th July. margin the dates of the proceedings in which it is
;' Probably'you will find them materially necessary for conveying